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St i Pallong
Secretary, Date: 4th February, 2015
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400 001.

Dear Sirs,
PART | - Statement of Standalone Unaudited Financial Results for the quarter and nine months ended 31st December, 2014
{Rs. in Lakhs)
Quarter ended Nine months ended Year ended
31.12.2014 30.09.2014 31.12.2013 31.12.2014 31.12.2013 31.03.2014
Particulars (Unaudited) || (Unaudited) (Unaudited) || {Unaudited) (Unaudited) {Audited)
1  Income from operations
a) Net sales / Income from operations (net of excise duty) 6,265 6,961 6,946 20,810 20,348 27,370
b) Other operating income 298 268 319 863 881 1,227
Total income from operations (net) 6,563 7,229 7,265 21,673 21,229 28,597
2  Expenses
a) Cost of materials consumed 1,345 1,328 1,472 4,293 4,172 5,234
b) Purchases of stock-in-trade 4 24 10 151 359 365
¢} Changes in inventories of finished goods,
work-in-progress and stock-in-trade (286} (111} (279} (448) (505) (47)
d) Employee benefits expense 1,177 1,246 1,096 3,617 3,503 4,575
e) Depreciation and amortisation expense (see Note 3) 262 212 330 838 1,011 1,327
f} Transportation, freight, hire charges and other operating costs
relating to Shipping and Logistics division 1,867 2,196 2,459 6,260 6,568 9,031
g) Other expenses 2,501 2,175 2,028 6,670 6,577 8,584
Total expenses 6,870 7,070 7,116 21,381 21,685 29,069
3 Profit / (Loss) from operations before other income, finance costs and
exceptional items (1-2) (307} 159 149 292 (456} (472}
4  Otherincome 212 142 226 440 640 749
5  Profit / {Loss) from ordinary activities before finance costs
and exceptional items (3+4) (95) 301 375 732 184 277
6 Finance costs 468 478 427 1,390 1,394 1,847
7 Loss from ordinary activities after finance costs
but before exceptional items (5-6) (563) (177) {52) (658) {1,210} {1,570}
8  Exceptional Items (see Note 2) (158) (272) (310) (430) (744) (1,401)
9 loss from ordinary activities before tax (7+8) (721} (449) (362) (1,088) (1,954) 2,971)
10 Tax expense / (Benefit) - - - - - -
11 Net Loss from ordinary activities after tax (9-10) (721) (449) (362) (1,088) (1,954) (2,971)
12 Extraordinary items (net of tax expense) - - - - - -
13 Net Loss for the period / year (11+12) (721) {449) (362) {1,088) {1,954) {2,971)
14 Paid-up equity share capital 1,290 1,290 1,290 1,290 1,290 1,290
(Face Value of Rs. 10 each)
15 Reserves excluding Revaluation Reserve as per balance sheet of the
previous accounting year 12,488
16 Basic and diluted Earnings per share (Face Value of Rs. 10 each) Rs.(5.59) Rs.(3.48) Rs.(2.81) Rs.(8.44) Rs.{15.15) Rs.(23.03)
Quarter and year to date figures not annualised)
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PART |1 - Select information for the quarter and nine months ended 31st December, 2014

Quarter ended Nine months ended Year ended

Particulars 31.12.2014 30.09.2014 31.12.2013 31.12.2014 31,12,.2013 31.03.2014
" (Unaudited) || (Unaudited) (Unaudited) || (Unaudited) || (Unaudited) {Audited)

A PARTICULARS OF SHAREHOLDING

1 Public Shareholding
- Number of shares 3372925 3372925 3372925 3372925 3372925 3372925
- Percentage of shareholding 26.15% 26.15% 26.15% 26.15% 26.15% 26.15%

2 Promoters and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of shares - - . B R R
- Percentage of shares (as a % of the total shareholding - - - R . -
of promoter and promoter group)
- Percentage of shares (as a % of the total share capital of - - - - - .
the Company)
b) Non-encumbered

- Number of shares 9525691 9525691 9525691 9525691 8525691 9525691
- Percentage of shares (as a % of the total shareholding of 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of 73.85% 73.85% 73.85% 73.85% 73.85% 73.85%
the Company)
Particulars . 3 months ended 31.12.2014

B INVESTOR COMPLAINTS

Pending at the beginning of the quarter 12*
Received during the quarter -
Disposed of during the quarter -
Remaining unresolved at the end of the quarter 12*

* related to court cases
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Reporting of Segment wise Revenue, Results and Capital Employed

[Rs.in Lakhs)
Quarter ended Nine months ended Year ended
31.12.2014 30.09.2014 31.12.2013 31.12.2014 31.12.2013 31.03.2014
(Unaudited) || (Unaudited) || (Unaudited) || {Unaudited) {Unaudited) {Audited)
1 Segment Revenue
(a) Engineering 3,466 3,380 3,046 9,958 9,359 12,473
(b) Shipping and Logistics Services 2,814 3,370 3,699 9,726 10,286 14,030
(c) Real Estate 281 266 308 835 891 1,240
(d) Energy Solution 19 232 239 1,209 791 971
Total 6,580 7,248 7,292 21,728 21,327 28,714
Less: Inter Segment Revenue 17 19 27 55 98 117
Total income from operations (net) 6,563 7,229 7,265 21,673 21,229 28,597
2 Segment Results Profit / (Loss) before Tax and finance costs from
each Segment
(a) Engineering * 80 501 227 * 837 805 1,081
{b) Shipping and Logistics Services 32 {13) 256 291 381 622
(c) Real Estate 137 131 274 430 784 950
(d) Energy Solution {118) 13 (6) 106 (770) (1,097)
Total 131 632 751 1,664 1,200 1,556
Less: Exceptional items (see Note 2) (77) (272) (310) (349) (744) (1,401)
54 360 441 1,315 456 155
Less: Finance costs (468) (478) (427) (1,390) (1,394) (1,847)
Balance (414) {118) 14 {75) {938) (1,692)
Less: Unallocable expenses net of unallocable income (307) (331) (376) (1,013) (1,016} {1,279)
Loss from ordinary activities before Tax (721) {449) (362) (1,088) (1,954) (2,971)
3 Capital Employed (Segment assets less ,
segment liabilities)
(a) Engineering 4,677 4,950 5,400 4,677 5,400 5,228
(b} Shipping and Logistics Services 2,975 2,917 3,411 2,975 3,411 3,330
(c) Real Estate 2,590 1,933 (1,212} 2,590 (1,212) (1,033)
(d) Energy Solution 967 1,239 2,141 967 2,141 1,354
11,209 11,039 9,740 11,209 9,740 8,879
Unallocated 19,343 19,549 20,050 19,343 20,090 19,935
Total Capital Employed 30,552 30,588 29,830 30,552 29,830 28,814
* Includes termination benefits expenses aggregating Rs.81 Lakhs classified as an exceptional item,
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NOTES:

1. The above results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at their

respective meetings held on 4" February, 2015 and subjected to a Limited Review by the statutory auditors.

2. Exceptional items:

(Rs. in Lakhs )
Quarter ended Nine months ended Year ended
31.12.2014 30.09.2014 31.12.2013 31.12.2014 31.12.2013 | 31.03.2014
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited)
(i) | Termination benefits (81) - - (81) (184) (187)
(ii) | Provision for diminution in the value of
investments (77) (272) (310) (349) (560) (1,214)
Total (i) + (ii) (158) (272) (310) (430) (744) (1,401)

3. During the nine months ended 31% December, 2014, the Company has revised depreciation rate on certain fixed assets as per
the useful life specified in the Companies Act, 2013 or re-assessed by the Company. As a result (after considering the
transitional provision specified in the schedule 1), the charge for the current quarter ended 31 December, 2014 is lower by
Rs.46 Lakhs and the charge for the current nine months ended 31" December, 2014 is lower by Rs. 107 Lakhs.

4. During the quarter, the Company has incorporated a subsidiary, Campbell Properties & Hospitality Services Limited. Shapooriji
Pallonji Forbes Shipping Limited (SPFSL) (formerly, SCI Forbes Limited) has become a subsidiary w.e.f. 1% December, 2014 by
virtue of control over the composition of the Board of Directors. There is no change in the shareholding of the Company in
SPFSL.

5.  Figures for the previous year/periods are re-classified / re-arranged / regrouped, wherever necessary.

Mumbai, " February, 2015
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Deloitte
Haskins & Sells LLP Chartered Accourtants

Indiabulls Finance Centre
Tower 3, 27th - 32nd Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tel: +91 (022) 6185 4000

: 4501/4
INDEPENDENT AUDITORS’ REVIEW REPORT Fax: 491 (022) 6185 60

TO THE BOARD OF DIRECTORS OF
FORBES & COMPANY LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
FORBES & COMPANY LIMITED (“the Company™) for the quarter and nine months ended
31* December, 2014 (“the Statement™), being submitted by the Company pursuant to the requirement of
Clause 41 of the Listing Agreement with the BSE Limited, except for the disclosures in Part II - Select
Information referred to in paragraph 4 below. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on
the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the Accounting Standards
specified under the Companies Act, 1956 (which are deemed to be applicable as per Section 133 of the
Companies Act, 2013, read withRule 7 of the Companies (Accounts) Rules, 2014) and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement with the BSE Limited, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

4. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of shares as
well as the percentage of shares pledged / encumbered and non-encumbered in respect of the aggregate
amount of promoters and promoter group shareholding in terms of Clause 35 of the Listing Agreement
with the BSE Limited and the particulars relating to investor complaints disclosed in Part II — Select
Information for the quarter and nine months ended 31% December, 2014 of the Statement, from the
details furnished by the Registrars.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

e

Nilesh Shah
Partner
(Membership No. 49660)

MUMBALI, February 4, 2015

Regd. Office: 12, Dr. Annie Besant Road, Opp. Shiv Sagar Estate, Worli, Mumbai - 400 018, India
Deloitte Haskins & Sells (Registration No. BA 97449) a partnership firm was converted into Deloitte Haskins & Sells LLP (LLP
Identification No. AAB-8737) a limited liability partnership with effect from 20th November 2013.




